JOKJIALHA HE3ABHCHMUSA OTUTOP
10 EAHOJTHYHHA COBCTBEHHK HA KAIIATAJA
HA CBALAJL "TIPO®. [I-P JUMHUTLP CTAMATOB — BAPHA" E0OI

Muenpe

Hie m3nBpUIAXME OHMT Ha (PHHAHCOBHA orger ma CBATAI Ilpod. I-p TTumuTsp CTaMaroB —
Bapua“ EOO/ (. Jpy#ecTBOTO"), ChABPHKAIL cueroBous Gananc kbM 31 ACKEMBPH 2025 . u
OTHeTA 33 TIPHXOINTE M PasXOIHTE, OTHETa 33 cOBCTECHUS KAIMTAL H OTHETA 33 IapIHHHTE OTOIH
32 roEHATA, 3aFbpIIBAIlG HA T43H JaTd. KAKTO W TPHIOKCHHE KbM (punaHCOBHA OTICT,
CLOBPEKALIO H 0600mIeHa WHGOPMALIHH 38 CHETOBOAHATA HNOIUTHKA.

[lo Haume MHeHHE, TPHIOKCHHAT puHaHCcOB OTHET npencTass AOCTOBEPHO. BbB BCHYKH
CBINECTREHH ACHEKTH, QHHAHCOBOTO creTosHMe Ha [IpyecTBOTO KBM 31 mexemspu 2025 r. W
neropute QHHAHCOBH Pe3yITaTH OT AEHHOCTTA W MapHYHHTE MY [OTONM 33 TOAMHATA, 3aBBPIIBAIA
4a TA3H JlaTa, B CLOTBETCTBHES C HanmoHanHHTe CHETOBOAHH CTAHNAPTH (HCC), upnioiuMH B
brarapusd.

Basa 1a uipasspane Ha MHCHNC

Hue m3pLpIMXMe HAIIKA OJMT B chLOTBeTCTBHE ¢ Mes [y HapOIHHTE QIHETOPCKH CTaHAapTH (MOC).
HamuTe OTFOBOPHOCTH CBHITIACHO TE3H CTAHIApTH ¢d OIHCAHH TOMBIHHTENHO B Pasfiena oT HAmHA
aoknan OTroBOPHOCTH Ha OOMTOpE 33 omuTa Ha (HHAHCOBMA otger”. Hue cMe HezaBHCHMH OT
JlpyiecTe0TO B CBLOTBEICTBHE C MesxIyHapoIHHa eTHYEH KOJICKC Ha MpodEeCHOHATHHTES
cueToROnMTEMH (BRMmOUMTETHO MemTyHapoaHi cranfapte 3a nesasmpeumocT) Ha ChBeTa 33
MesEIY HApOAHHE CTAHTApTH No eTHKA 34 cyeropoauTeny (Konexca Ha CMCEC), 3aeIHO ¢ eTHIHHTE
WIMCKBAHHY Ha 3aKoHa 33 HE3ABHCHMIA (huHaHCOB OIHT H H3PasABaHEIO ga CHIYpPHOCT TO
VCTOHYHBOCTTA (3HDOMCY), MpHIACKHMH 10 OTHOINSHWEe HA HAMUS OIHT Ha duHaHCOBHS OTHET B
Brarapea, KaTo HHE M3IBIHAXME H HAIIHTE ApYTM eTHYHW OTTOBOPHOCTH B CBOTBETCIBHE €
qauckpamiata Ha SHOOWCY u Komekca Ha CMCEC. Hue cuurame, 4¢ OIMTOPCKATC
OoKa3aTencTBa, NOTYYEHH OT HAC, €& AOCTATBHHM H YMECTHH, 33 Ja OCHIYPAT Daza 3a HaLICTO
MHEHHE.

CrLmecTBEHA HEeCHTVDHOCT, CELp3aHa € I’IE’E}!HH.’IGJKEHHI}TD 3a ,.".I_EﬁETBﬂIJII} npelupHaTHE

Bes na Momud@ndpaMe HameTo MIIcHHE. 0OphINaAME BHHMAHHE HAa OIOBeCcTEHOTO B OOACHHATEIHHTE
Seneskky KbM (DHHAHCOBHA OTHET, B KOETO CC nocousa, ue¢ (WHHAHCOBHAT OTHET € H3TOTBEH TpH
craspaHe HA IPHHLATA 33 TefCTBAINO MPEINpPHATHE, kato JIpyKecTBOTO Pa3duId Ha (munancosarTa
pogkpena Ha EIROMHTHHS coberseruk Ha kammrama (ECK) @ipnE #Ha MHEHHCTEPCTEO HA
3pABE0TIA3BAHETO.

CroiizoctTa Ha coOCTBEHHSA KATHTAN KbM 31.12.2025 r. e 539 XulI. JB., KOETO € SHAYUTEIHO 0T
pasMepa Ha DPErMCTPHpaHuMs KaluTal Ot 2112 xu1 71B. 32 OTHUETHATA 2025 1. [py®ecTBoTO €
peand3upano 3aryba B pasMep Ha 1370 xun. 1B. HarpynauuTe HEDOKPHTH saryGH OT MHHAIH
rognHd B pasMep Ha 471 xum. JiB. HE €3 rroxpuTH. CTOHHOCTIA HA KpaTKOCpOUHHTE 3ATBIDKEHUA
wbM 31.12.2025 r. (3 767 xwi JB.. B TOB4 queno 1934 xuin. B, OONMyHeHH Kato KAnATAI0E
tpanchep mno [Horomope € Obmmua Bapra) [OpeBHINAEA 3HaUMTENHO CTOHHOCITA HA
KpaTKOTPaRHUTE AKTHBH (1153 xuu. 18.).
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JaryGara 3a 2025 r. ¢ 00ycI0BeHA OT: 3HATUTEIHO HapacTBAHE HA PAIXO/IATE 33 NEpCoHana fc. 1123
XU JIB. CHPAMO [PEAXOJHATAa TFOTHHA), YBEIHICHH DasxolH 34 aMOPTH3aIHH, CBBP3aHH C
HATIPaBEHH KANHTATOBH HHESCTHIIHH B IRATOTPAiiHE MaTepHAIIIH AKTHBH, PA3X0IH 34 HCH3N0/3BaH
JaHDYeH KpeUIT, PA3XOIM 33 IPOBH3HK 33 TICHCHH, NIPH CAHOBPEMEHHO HaMaleHHe Ha NPHXOIHTE
OT OTIEpATHBHA JEiiHOCT CIPAMO NPEIX0/IHATA FOJHHA.

PLKOBOZCTROTO Ha JIpyiecTBOTO OuakBa (PHHAACOBA MOIKpENa OT ctpana Ha ECK — Odmmuea
Bapra, BRIHOYHTEIHO Hpe3 yBelHIaBate ua KanuTana Ha JIpy#xecTBoTO. JIpyKECTBOTO PasHilla H
Ha HapacTRaHe Ha TPUXOIMTE OT JOTOBOPH ¢ H30K ® HopMalTH3HpaHe Ha pasxolHara daza B
KOHTEKCTa Ha PEry/IaTOPHMTE MPOMEHH B 3paBeoNa3Baneto.

CHBKYNHOCTTA OT Te3H (PaKTH H oGCTOSTEICTRA TIPEIM3BHKEA CRIISCTBEHA HECHTYPHOCT, OTHOCHO
HOPMATHOTO NPOIB/IKABAHE HA JeiifocTTa Ha Jpy#ecTBOTO.

Hamero MueHHE He & MOIR(UUHPAHO N0 OTHOLICHHE HA TO3H BRIPOC.

. ra nudopMalnng, PaiindHa 0T &HHRHE[I'BHH OT9eT H 0AHTOPCKHH TORIAT BEDXV HETO

PELKOBOICTBOTO HOCH OTTOROPHOCT 3& Ipyrara undopmanua. Jipyrara nudopyManus ce ChCToH 0T
nokian 3a AeHHOCTTA, M3rOTBEH OT PBLKOBOICTROTO curiacHo [7aBa ceiMa oOT 3aKoHa 3a
CYCTOBOICTBOTO, HO HE BETIOUEA (PHHAHCOBHA OTHET K HAIIHA OMMTOPCKH [0KIa]L BBPXY HEro.

Haero MHSHHE OTHOCHO (HHaHCOBHA OTHET HE ofxpama Ipyrata He(opmamus H HHEe IE
u3pazsBaMe KaksaTo u ja e Qopma Ha 3aKTIOHEHHE 33 CHI'VDHOCT OTHOCHO Hed, OCBEH aKO HE ©
E3PHYHO [OCOHEHO B IOKNANa HH H 10 CICNCHIa, 10 KOATO & NOCDYEHO.

Bre BpB3Ka ¢ HaulHd OAHT Ha dHHAHCOBUA OTHET, Hamata OTTOBOPHOCT Ce CBCTOH B TOB4 [d
MpOYeTeM OpYyTaTa uHpOpMalig H 00 TO3H HAYHH 1a HpeneHAM Jamy TasH Apyra HHpOpMALHA € B
CLIIECTBEHO HECBOTHETCTBHE C dUHEAHCORHA OTHET HITH C HalIHTE no3HaHHsd, NPHIOOHTH 10 BpeMe
Ha OZWTA. WM TIO OpPYT HAYHH H3TTEKIA Ja ChALQKA CEITIECTBEHO HENPABHIIHO TOKIAIBaHC. B
cayuail ye Ha Oasara Ha pafoTara, KOATO CMe HIBhpLIHIH, HME IOCTHTHEM [0 3aKI0YeHHE, H5e ©
HaMIIEe CHIIECTREHO HENpaBHIHO MOKIAnBaHe B Ta3H apyra uadopManns, 0T Hac te H3IHCKRA J1a
MOKIAIBAME TO3H (DakKT.

Hsname KaKBo Ja JOKTa7BaMe B TOBA OTHOLICHHE.

[[onbIHETE 1M BLIPOCH, KOHTO NOCTARA 3a nokJanBaHe 3aKOULT 34 ¢HeTOBOACTBOTO

B nonbiHcHHE Ha HAINKHTe OTTOBOPHOCTH H MOKNAJBaHe CLITAcHO MQC, mo OTHOUWICHWE HA
JOKIama 3a JSHHOCTIA, HHE HIMBIHAXME H NIPOOEIypHTE, nobapeHd KbM H3HCKBAHHTE IO MOC,
CBIIACHO . YKajaHH# OTHOCHO HOBH H PasUIMDCHH QMATOPCKK JOK/IATH H KOMYHUKANHA OT cTpaHa
ga ogETopa” Ha mpodecHoHANHATA OpraH43alii Ha perHCTpUpanuTe OJHTOPH B brarapus,
MuctuTyra Ha [IHIJIOMHPAHHTE eKCHepT-CYeTOBOAHTENH (MJIEC)*. Te3u mpoueaypH KacadT
TNpOBEPKH 33 HATHYHETO, KaKTo H npopepkH Ha (opMmara H CHALPKAHHETO HAa Tasd JApyra
uHpOpMalHd ¢ Oe Ja HH MOMIOMOTHAT pLB (hopMMpaHe HA CTAHOBHINE OTHOCHO TORA [ATH
npyrata HH(pOpMAIHS BKIIOHAA OLORGCTHBANMATA M IOKTAJBAHHATA, TPEIRHICHH B ['nasa cenMa
oT 3AKOHA 38 CYETOBOACTBOTO, TIPUIOKHMA B BRITapMs.

(CrapoBHIE RBB BPh3IKA € 9. 37. aa. 6 or 3aK0HA 33 C9E10BOACTBOTO

Ha 6asata Ha H3BLPIICHHTE NPOIEAYDH, HANETO CTAHOBHLOE &, 9
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e ) Hupopmarmdra, BKIOYEHA B J0KTANA 38 nefizocTTa 3a pHHAHCOBaTA rOJHHEA, 38 KOATO €
M3rOTBeH (MHHAHCOBHAT OTHET, CROTBETCTRA Ha (PHHAHCOBHA OTHET.

¢ ) JloxmansT 34 AelHOCTTA @ M3rOTBEH B CHOTBETCTBAS C H3HCKBAHHATA ua ['nasa cemma oT
3aKoH4 34 CHETOROJACTEOTO.

O1roRopHOCTH HA PLEOBOACTEOTO 34 ﬂ)ﬂHaHE{IBHﬂ OTHET

PLKOBOICTBOTO HOCH OTTOBOPHOCT 33 M3TOTBAHETO H JOCTOBSPHOTO [PENCTABAHC HA TOSH
¢mHancoB oryer B cpoteercrsme ¢ HCC, npwiokmmu B Brarapms ® 3a TaKaBa CHCTeMa 3a
BLTPEIIEH KOHTPOJ, KAKBATO PBKOBOICTROTO OMNpEe/d Karo HeoOXomMMa 3a OCHTYpsBaHE
HATOTBAHETO Ha (GUHAHCOBH OTHETH, KOMTO HC CBABDIKAT CHIICCTECHH HENPaBHIHE OTHHIAHMUA.
HEIARHCHMO JIATH TB/KAINH Ce HA M3MaMa WiIH Mpelmka.

[pu wWaroTBaHe Ha (MHAHCOBHSA OTYET PBKOBOLCTBOTO HOCH OTrOBOPHOCT 33 OLCHABaHE
cmocofHocTTa Ha JIpy#ecTBOTO 3 HPOIB/KE A QyHKIHOHHPA KaTo JedcTRaINO [IPeInpHATHE,
ONOBCCTABANKH, KOTATO TOBA € MPHICKHMO, BBIPOCH, CBBp3aHH C [PEAMOJIOKCHHETO 33
neficTRAo IpeaNpUITHE B H3MON3BalKH cyeToBOHATa 0a3a Ha OCHOBATA Ha NpeInoIoKeHAETO 3a
AeficTRAILO NpeITPHATHE, OCBCH aKO PHKOBOICTBOTO HE Bh3HAMEPABA 1a JIHKEHIMPA JpyxecTBOTO
Wi 1A TPEYCTAHOBH AeffHOCTTA My, HIH a8K0 PBKOBOACTBOTO Ha MpaKTHka HAMA apyra
aNTePHATHERA, OCBEH J1a TOCTHAM [0 TO3H HaYHH.

OrroBOPHOCTH HA 0JHTOPA 33 0AHTA HA PUHAHCOBHIH 0TUET

HammTe 1eny ca Ja DoJy4YuM pasyMHa CTelNeH Ha CHIYPHOCT OTHOCHO ToBa J/H (HHAHCOBMAT
OTHET K4TO A0 HE CRALPAKA ChINECTBEHA HENpaBHTHH OTYHTAHHA, HE3ABHCHMO OATH OhIAAIH CS
Ha HIMaMa Wil TPeIlKa, M A H3JaJeM O[HTOPCKH JOKIAI, KOHTO Ja BKIIOMBA HAMICTO OJHTOPCKO
MHeHHe. PA3yMHATA CTeneH Ha CHTYPHOCT € BHCOKA CTEIEH HA CHTYPHOCT, HO HE € rapaHiid, He
onuT, W3BBpeH B choTeercrBue ¢ MOC, BMHArH me paskpuBa CHUIECTBCHO HEHPABAIHO
OTUWTAHS., KOTHI'0 TAKOEBA CHEIISCTIBYBA. I"IEHFIE.BH.'LHH OTUHTAHHA MOTAT Jid BPE3HHKHAT B pe3yITaT Ha
M3MaMa MM Ipelra H CE CYHMTAT 3a ChIMECTBEHH, aKo D MoOTno pas]muu Oa ce Od9aKea, 4de Te,
CAMOCTOATEIHO HIH KATO CLEKYITHOCT, OHXa MOTTH Jia OK&KaT BIHIHHE BBPXY UKOHOMWHECKHTC
pelienHs Ha IoTpeOuTenuTe, B3¢MaHH Bh3 OCHOBA Ha TO2H hEHaHCOB OTHET.

Kato wacr or omuTa B cnortsercrsme ¢ MOC, HHe M3noisBame npodecHOHATHA NPENEHKA H
3anaisaMe TpodecHoHAleH CKCITHIH3EM 10 BPEME Ha HE/IHMd OTHT. Hue cemo Taka:

o nicHTHQHOHpaMe M OUSHABAME PHCKOBCIC OT CLUICCTECHH HETTpaBU/HA OTHHMTAHHA RERB
(HHAHCOBHA OTUET, HE3ABHCHMO JATH AB/UKAIIE C¢ Ha M3Mama WIH Tpellka, pazpaboTBaMe H
WANLIHARAME OAMTOPCKH TIPOLEAYPH B OTTOBOP HAa TE3H PHCKOBE H TOMyHaBaMe OQMTORCKH
JOKA3ATEICTEA, KOHIO /12 €3 JOCTAThYHH M YMECTHHM, 34 Ia OCHIYPAT Dasa 38 HAMETO MHEHHE.
PucksT 1a He Ghae paskpHTO ChINECTBCHO HEMNPABHIHO OTHHTAHE, KOSTO € PE3yaTar 0T H3MaMa, ©
MO-BUCOK, OTKOIKOTO PHCKA OT CHIMECTBEHO HEMPABMIHO OTHUTAHE, KOCTO € pe3yaTar OT I'peiika,
il KATO W3MaMaTa MOXKE Ja BKIIOYBA TaiiHO cropasymssaie, Qammupuuupane, NpeIHaMepeHi
NPOMYCKH, HIABICHHA 3a BbBEHIAHE Ha O4MTOpA B 3adiyiIenne, Kakro H npedebpereane HIH
2a00MKATNHE HA BLTPCITHHA KOHTPOL.

s DolydagaMe pazbOMpade 3a BETPELNNMA KOHTPOJL, HMall OTHOLICHAS KbM OJHTA, 34 1Ja
paspaboTHM OAHTOPCKH MPOIEIYPH, KOHTO 1d Ca NOoAXOMAIH IPH KOHKpPETHHTE 00CTOATENCTRE, HO
He ¢ uej H3pa3ABaHe HA MHEHHE OTHOCHO edeKTHBHOCTTA Ha BRTIPSIIHHA KOHTpON Ha
Ipy#kecTBOTO. 1
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e omeHABAMe YMECTHOCTT2 HA H3MON3BAHUTE c4yeTOROJHHM MONHTHKM H palyMHOCTIA HA
cueTOBOIHATE NpnOTHIHTENHA OLUCHKH H CBBp2aHHTE € TAX ONOBECTABAHHA, HAlPAREHH OT
PBKOBOICTBOTO.

e JocTHTAME [0 3aKMOUeHHC OTHOCHO YMECTHOCTTA Ha H3ION3BAHE 0T cTpaHa Ha
PHKOBOACTROTO HA CHETOBOTHATA fasa Ha OCHOBATA Ha TMPEATNONOKEHHETO 34 neficTeamo
npeIpHEATHE W, Ha Dasata Ha [OIyHeHATE OIHTOPCKH IOKA3ATEICTBA, OTHOCHO TOBA Ja/TH € HalHIIe
CHIIECTBEHA HECHTYPHOCT, OTHACALIA ¢ 10 CHLEMTHA MM YCIOBHS, KOHTO OHMXa MOTTH Ja HOpOIAt
AfAMHTE NI CHBMHEHHSA OTHOCHO CIOCOOHOCTTA HA Jlpy&ecTBOTO Aa HPOABIAKH 13 (yHKIHOHHPA
kaTO nelicTBAIIO Ope/NipHATHE. AKO HHE TOCTHTHEM [0 napOUeHe, U¢ € Ha/lHIe CLINSCTBEHA
HeCHTYPHOCT, OT HAC C€ H3HCKBA Aa TIPHBICHEM BHUMaHHe B OJHTOPCKHA CH A0K1al KbM
CBEP3aHHTE ¢ Ta3H HECHTYPHOCT OIOBECTABANMA BELE buragcOBHS OTIET HIH B cnydail 4e Te3u
OMOBECTHBAHHH Ca HEAICKBaTHH, M4 sMogndunupaMe MHEHUETO CH. Hamure 3aKIHYCHHA CC
OCHOBABAT HA OJMTOPCKHTE J0Ka3aTelICTBA, MONYHEHM A0 JaTATA Ha OJIMTOPCKHS HH JIOKIAL
Brielnd CHOMTHA HIM YCIOBHA 0Daye MOrar 1a CTamat npuarna JIpy&ecTBOTO I peyCTaHOBH
by HKIIMOHHPAHeTO CH KaTo JleHcTRAIIO LPEeImpHATHE.

e OeHABAME LATOCTHOTO LPEACTABAHE, CTPYKIypa H ChUBpHAHHE Ha (HHaHCORAA OTHET,
AK/IOUMTETHO OMOBECTABAHMATA, H JATH (PHHAHCOBHAT OTHET npencTaps OCHOBOTIOJATAMMIE 33
HETO CHETKH H chOATHA 110 HauuH, KOATO NOCTHTa JIOCTOBEPHO [IPEACTaBAHC.

Hue KOMYHHKHpAMe C PHKOBOJICTBOTO, Hape/l ¢ OCTAHATHTE BBIPOCH. TNAHHDPAHAA 00XBAT U BpEME
wa E3MLIHCHHE HA ONMTA W CHINECTBEHATE KOHCTATAUHH OT OIHTd, BEJIFOUHTENHO ChINCCTBEHH
HeqOCTATRUH BhB BRPTPELIHANA KOHTPO/, KOHTO paeHTHdHIpame TI0 BpeMe Ha W3BBPIIBAHAA OT Hac
OJHT.
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